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be the same as that directed in Inland Revenue
affidavits (see page 197), except that the date of
retainer or of delivery of the account should be
substituted for the date of death as the day on
which the prices are to be taken.

Specific legacies of stocks and shares carry the
interest or dividends from the day of the testator's
death. Any such interest or dividends accrued up
to the death of delivery of the account should
accordingly be included as part of the legacy.

Interest at 3 per cent per annum upon the duty,
calculated from the expiration of the "executor's
year" or previous retainer, is charged when the
account is in respect of an ordinary legacy not
carrying income in the meantime.

(2) Where the property, already accounted for,
is paying duty on the death of a life tenant,
annuitant, etc.

Here, the property must be valued as at the date
of the life tenant or annuitant's death, income
accrued since such death being omitted. Interest
on the duty from such date up to the date of
delivery of the account is chargeable.

Deductions

(c) Deductions.

Any Estate Duty payable out of the legacy (as
in the case of a legacy payable out of real estate
bearing its proportion of Estate Duty paid) may
be deducted. Settlement Estate Duty payable out
of the legacy may also be deducted. Where the
legacy is given free from such duties the deduction